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SC HOUSING

NOTICE OF RECORDING AND INDIVIDUAL RELEASE

This meeting is being recorded for use by the South Carolina State Housing Finance and
Development Authority (“SC Housing”). By entering and participating in this meeting, you do
hereby consent to the use by SC Housing of your image, voice, or both, in the video, photograph,
or audio recording described herein regardless of whether these materials are used for
advertising, publicity, or any other purpose on behalf of SC Housing.

You further agree that any video, photograph, or audio recording and any reproductions
therefrom, and all digital files are the property of SC Housing. Be advised that any video,
photograph, audio recording, or transcript that is the property of SC Housing may be subject to
public disclosure pursuant to the South Carolina Freedom of Information Act (FOIA). You
understand that SC Housing is not responsible for unauthorized duplications or use of the images,
videos, or audio recordings by third parties, on the internet or otherwise. In addition, you waive
all claims to compensation or damages based on the use of your image or voice, or both, by SC
Housing. You also waive any right to inspect or approve the finished photograph, video, or audio
recording. You understand that this consent is perpetual and irrevocable.

By entering and/or participating in this meeting, you attest that you have read this notice and
fully understand its contents.
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Upcoming TEB Dates

*July 13 - July 17, 2026 — 4% Full Application
Submission Week

* September 30, 2026 — Final TEB Ranking published
* November 17, 2026 — Preliminary Resolution Drafts
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Financing Housing. Building SC.

2026 TEB Information

For the most current information and program updates, please
visit our TEB webpages — SCHousing.sc.gov

Multifamily Tax-Exempt Bond (TEB) Forms

Application Documents

2026 4% TEB Full Application - (XLSX)

Exhibit A-2026 4% TEB Full Application Checklist (PDF)

Bond Acknowledgement and Agreements (PDF)

Bond Counsel Designation Request (PDF)

Investment Banker Designation Request (PDF)

Bond Program Disclaimer (PDF)

Exhibit G-Architect and or Professional Engineer Certification (PDF)

2026 QAP and TEB Program Information

2026 QAP (PDF)

2026 QAP-Certification of Approval (PDF)

2026 Appendix A-Market Study Criteria (PDF)

2026 Appendix B-Development Design Criteria (PDF)
2026 Appendix C1-9% LIHTC (PDF)

2026 Appendix C2-4% TEB (PDF)

2026 Appendix C3-State LIHTC (PDF)

2026 Appendix E-Tax Credit Manual (PDF)



https://schousing.sc.gov/development/multifamily-tax-exempt-bond-financing
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2026 TEB Information

* Bond Ceiling Allocation - $305,782,341
e Available State Tax Amount - $26,702,193
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Steps to Complete and Submit
TEB Applications

* Complete Application & Application Checklist
* Upload application, checklist and required documentation
* Overnight/Hand Deliver/Wire Application Fee

* Email TaxExemptBondProgram@schousing.com for wiring
instructions

All Applications must be submitted through the Secure File Exchange by 5:00 PM (ET) on Friday,
July 17, 2026. The application fee must be submitted/delivered to SC Housing by 5:00 PM (ET) on
Friday, July17, 2026.


mailto:TaxExemptBondProgram@schousing.com
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Application Submission — File Upload

Secure File Exchange Upload

Department

Develooment - Tax Exempt Bond Program .

File

Choose File | 5C Housing Acres - Application.zip

Maximum file size is 512 Megs.

Document Title

SC Housing Acres - Application

Note

ID Number (Contract/Customer/Loan/Project)

.
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Financing Housing. Building SC.

Application Submission - File Upload

Mame

Tab 1
Tab2
Tabs3
Tab 4
Tab3
Tab 6
Tab7
Tab 8
Tab 9

v [Date modified

1/8/2025 3:26 PM
12/11/2023 10:57 AM
12/11/2023 10:44 AM
12/11/2023 10:44 AM
12/11/2023 3:03 PM
12/11/2023 10:45 AM
12/11/2023 10:43 AM
471072025 10:56 AM
471072025 10:56 AM

Type

File folder
File folder
File folder
File folder
File folder
File folder
File folder
File folder
File folder

Do not zip individual folders
Avoid long naming conventions
for folders and individual
documents.



”
SC HOUSING

Financing Housing. Building SC.

TEB Application

1. Total Development Costs
a  The five percent (5%) limitation for Total Development Costs applies to the overall Total
Development Cost presented in the application. Applicants may adjust individual line items
within the development budget between Preliminary and Full Application; however, the overall
Total Development Cost may not increase or decrease by more than five percent (5%) from the
amount submitted at Preliminary Application.
b. Application Tab 8, Cell D110

Other (Specify)

Operating Reserves
Other (Specify)

13,600.00 |
13,600.00

13,600.00




”
SC HOUSING

Financing Housing. Building SC.

TEB Application

2. Permanent Financing Sources

a. The five percent (5%) limitation for Permanent Financing Sources applies to the overall total
amount of permanent financing sources collectively, not to each indmvidual financing source
separately. SC Housing recognizes that financing structures may evolve between Preliminary and

Full Application due to underwniting, market conditions, lender requirements, or changes in
subsidy availability.

b. Application Tab & Cell C27

Section 2 - Permanent Financing (Not Contruction or Bridge Loans)
Lender hame Amount Debt Service | Interest Rate | Amor | Term | Financing Source
Section 2 Total = 000 0.00
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Financing Housing. Building SC.

TEB Application

3. Tax Exempt Bond Allocation Request
a The five percent (5%) limitation for Tax Exempt Bond Fequest applies to the overall amount of
bond request presented at Preliminary Application.
b. Application Tab 10, Cell M34

Tax Exempt Bond Information:
Initial Application Infermation (Bond amount is updated at placed in service):

|& Tax-Exarmpt Band Financing Used? oy ] If yes, what & the Amaunt? |I
Affcrdablity Tarm (Year) [ | FRent Restiction Histery |
I used. what is the percentage of Tax-Exempt Bond financing to the Aggregate Basis of the development? [ |
Placed in Service information | Update Bond amount above):

Issum: | 1 Yoar| ] Original Issusnce Date: ]
Inducarmsn m:| TEFRA Date™ Rafundng Date (if apphcable) :'
TEB 10% Occupancy Date:| TEB 50% Occupancy Date ]

11



TEB Application

4. State Resource Request
a. The five percent (5%) limitation for State Resource Request applies to the combined total annual

state resources requested from SC Housing, not to each individual state resource independently.

b. Application Tab 11, Cell N9

C.

Anticipated Annual Federal Tax Credit Amount:
Syndication Value Per Federal Tax Credit Dollar:

State Anticipated Annual State Tax Credit Amount:

oyndication Value Fer State lax credi Dollar.

Application Tab 8, Cells C13 — C16. We understand that the total equity for Other State Tax

Credits goes here, so we will be using the Annual Gross Amounts

Section 1 - Tax Credit Funding, Deferred De

Source Name Amount Designation | Equity Factor
Federal Tax Credit Equity Federal
State Tax Credit Equity State
Historic Tax Credit Federal
Certified Historic Structure Credit State
Textile Rehabilitation Credit State
Abandoned Building Credit State

Brownfields Cleanup Credit

State

N
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Financing Housing. Building SC.

TEB Application

5. Total Square Footage
a. The five percent (5%) limitation for Total Square Footage applies to the overall gross residential
square footage presented at Preliminary Application.
b. Application Tab 7, Cell 152

Units Rent and Income

Proposed
Monthly
Rent*

Utility
Allowance

I # of Square
Type | Unit Utility Type Units Beds |Baths Footage

O~ O O & Wk =

0
*This column will be the reference for annual rental income calculation Tab 7 for LI and/ol
Total Bedrooms: 0 Total Residential Sqft: 0.00
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TEB Application

6. Minimum Set-Aside Requirements

a. The election made a Preliminary Application cannot change.
b.  Application Tab 6, Cells C8 -C14

Development Targeting

Minimum Set-Aside Requirements - Irrevocable Election (Check One)

|:| At least 20% of the rental units in this development will be rent restricted
50% or less of Area Median Income.

|:| At least 40% of the rental units in this development will be rent restricted
60% or less of Area Median Income.

|:| Income averaging option as defined in Section 42(g)(1)(C) of the Internal F

The Authority will allow the applicant to petition the Authority on the fifth anniversa
thereafter, to waive the special targeting of 50% of median income and increase tk
owner/applicant chose the 40/60 election) if (a) the development has had at least

JRURRPUREEES I O R | PRI 6 UC | Y1 U S 6 DU DN O RN N [ RPN | B T N AR Jpe—

———t -
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ANY ||
UESTIONS?

Questions regarding the Multifamily Tax-Exempt Bond (TEB) Program can
be submitted via email to: TaxExemptBondProgram@schousing.com.

15
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